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Instructions:
1. Figure to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Q.1 What is National Income? Explain concept of National income.
Q.2 Give meaning of aggregate demand and discuss factors of determination of aggregate
demand.
Q.3 Explain consumption function.
Q4 Discuss the liquidity preference theory of Interest.
Q.5 Discuss short note. (any two)
(1) The limitation of estimates of National income.
(2) Leakages of multiplier.
(3) Causes of deflation.

(4) Time preference theory of interest.
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